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AN ACT

AMENDING SECTION 38-853.01, ARIZONA REVISED STATUTES; RELATING TO THE PUBLIC
SAFETY PERSONNEL RETIREMENT SYSTEM.
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Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 38-853.01, Arizona Revised Statutes, is amended to
read:

38-853.01. Redemption of prior service

A. ATt EACH present active members MEMBER of the system who had
previous service in this state as an employee with an employer now covered
by the system and—whoreceived—a refund—of accumutated contributions from—the
firefighters*—retiefandpension—fumd;putice pension fund; statethighway
patrot—TretiTvement fumd—or—state retiTement—systemorplran—upontermimation

¢ ; l ho—tad . et ; : ved fumd

¢ Yated bt ¢ o ' ' A ¢ I i
provided—im section—38-846.02 may elect to redeem any part of the prior
service by paying into the system any amounts required under subsection B of
this—section IF THE PRIOR SERVICE IS NOT ON ACCOUNT WITH ANY OTHER RETIREMENT
SYSTEM.

B. Any present active member who elects to redeem any part of his THE
prior service for which the employee is deemed eligible by the fund manager
under this section shall pay into the system the amounts previously withdrawn
by trim THE MEMBER, IF ANY, as a refund of his THE MEMBER'S accumulated
contributions plus accumulated interest as determined by the fund manager and
the additional amount, if any, computed by the system's actuary which is
necessary to equal the increase in the actuarial present value of projected
benefits resulting from the redemption calculated using the actuarial methods

and assumptions adopted PRESCRIBED by the fumdmamager—imaccordance with
section38-848 SYSTEM'S ACTUARY.
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Passed the House E"ao}wwua I\ ,2002, Passed the Senate 7 St 520 o"?

by the following vote: 5 q Ayes, by the following vote: aj Ayes,
D Nays, ‘ Not Voting / Nays, L/ Not Voting
ﬂ —7
Speakep’of the House < President of The Senate
P/ S ' ‘
Chief Clerk of'the House Secretary of the Senate \

EXECUTIVE DEPARTMENT OF ARIZONA
OFFICE OF GOYERNOR

This Bill was received by the Governor this

\5 dayofp;éxij ,200 -
at 5 : '/é 'clock. /ﬂ M.

<\J;o 4,/ afnu/uc/

Secre)ary to the Governor ~—~—

Approved this ,é day of

ﬂ,&ul—. 20_¢
at // . /f o'clock é M.

/Y}overnor oi Arizona

EXECUTIVE DEPARTMENT OF ARIZONA
OFFICE OF SECRETARY OF STATE

This Bill was received by the Secretary of State

this aq* day of /é,;@,(,'/ ,2002,
at 3 :9'2 o'cl / M.

H.B. 2081

/ Secretary of State
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